MUNICIPAL DISTRICT OF
BONNYVILLE NO. 87

BONNYVILLE, ALBERTA
CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2008

Hawkings Epp Dumont Lirp Chartered Accountants




Hawkings Epp Dumont LLP Chartered Accountants

Mayfield Square I Telephone: 780-489-9606
10476 Mayfield Road Toll Free: 1-877-489-9606
Edmonton, Alberta Fax: 780-484-9689
T5P 4P4 Email: hed@hed-edm.com

AUDITORS' REPORT

To the Reeve and Council of Municipal District of Bonnyville No. 87
Bonnyville, Alberta

We have audited the consolidated statement of financial position of the Municipal District of Bonnyville No.
87 (the "Municipality") as at December 31, 2008, and the consolidated statements of financial activities,
and changes in financial position for the year then ended. These financial statements are the
responsibility of the Municipality's administration. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by the Municipality's administration, as well as
evaluating the overall financial statement presentation.

In our opinion, these consolidated financial statements present fairly, in all material respects, the financial

position of the Municipality as at December 31, 2008 and the results of its financial activities and the
changes in its financial position for the year then ended in accordance with Canadian generally accepted

accounting principles.
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